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Agenda

e Alittle on housing

e Employment

e Consumption as a driver
e Consumer credit

e Commercial credit

e A bright spot going forward?
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Ratio of Land Value to House Value
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The foreclosure problem is now coming from the
Prime Market: Shadow Inventory?
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Employment share of 16+ population
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Personal Consumption as Share of GDP
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Consumer Debt to GDP 1995-2008
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Ratio of consumer credit (including mortgages) to GDP
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Calculations: Shiraz Allidina
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Change in Bank Credit (13 week MA)
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