Total United States

Room Supply/Demand Percent Change
Twelve Month Moving Average — 1989 to March 2007

_5.1%

0% 4204

3.8%
0.2%

| 0.6%
0.6%

Supply % Change
— Demand % Change

1990 1992 1994 1996 1998 2000 2002 2004 2006

SMITH TRAVEL RESEARCH 5!’




